
4.24
APPROVAL OF CONSENT AGENDA

TOWN OF DAVIE
TOWN COUNCIL AGENDA REPORT

TO: Mayor and Councilmembers

FROM/PHONE: William W. Ackerman, CPA, Budget & Finance Director/797-
1050

PREPARED BY: William W. Ackerman, CPA, Budget & Finance Director

SUBJECT: RESOLUTION

AFFECTED DISTRICT: Town wide

ITEM REQUEST: Schedule for Council Meeting

TITLE OF AGENDA ITEM:  BOND REFUNDING - A RESOLUTION OF THE 
TOWN COUNCIL OF THE TOWN OF DAVIE, FLORIDA, AUTHORIZING THE 
ISSUANCE OF GENERAL OBLIGATION REFUNDING BONDS, SERIES 2008A OF 
THE TOWN OF DAVIE, FLORIDA, IN THE AGGREGATE PRINCIPAL AMOUNT 
OF $7,250,000 FOR THE PURPOSE OF REFUNDING THE TOWN’S 
OUTSTANDING GENERAL OBLIGATION BONDS, SERIES 1989; AWARDING 
THE SALE OF THE BONDS TO WACHOVIA BANK, NATIONAL ASSOCIATION; 
PROVIDING FOR SECURITY FOR THE BONDS; CONTAINING OTHER 
PROVISIONS RELATING TO THE BONDS; MAKING CERTAIN COVENANTS 
AND AGREEMENTS IN CONNECTION THEREWITH; AND PROVIDING AN 
EFFECTIVE DATE.

REPORT IN BRIEF: As the Council is aware, long term interest rates are at 
historically low levels.  This resolution authorizes the Town to issue an amount not to 
exceed $7,250,000 of General Obligation Refunding Bonds, Series 2008A for the 
purpose of refunding the Town's outstanding  General Obligation Bonds, Series, 1989.  
The purpose of the refunding is to convert the variable interest rate debt into fixed rate 
debt to take advantage of the current low interest rate environment.  This will reduce the 
Town's interest rate risk exposure. Over the life of the bonds this change from a variable 
to a fixed rate is projected to save the Town money in its debt service payments.

PREVIOUS ACTIONS: Town Council previously adopted Resolution No. R-89-34
duly adopted on January 26, 1989 to issue the $10,000,000 General Obligation Bonds, 
Series 1989. 



CONCURRENCES: Town Administrator’s Office, Town Attorney, Bond Counsel and 
Financial Advisor.

FISCAL IMPACT:  not applicable

Has request been budgeted? n/a

RECOMMENDATION(S): Motion to approve the resolution

Attachment(s): Resolution
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